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06 aTOM 3aaBWM aMepUKaHCkne MHBECTULMOHHbIE BaHkm "TongmaH Cakc" 1 "Mapun
Jlvny", a Tarke HemeLkun "Oonve baHk". o NporHo3am akcrnepToB 3TMx 6aHKoOB, B
Gnvwkariuve nonroaa Kypc pyons no OTHOLLEHWO K BEAYLLMM MUPOBLIM BartoTam
BblpacTeT Ha 4%. BaHkn pekoMeHaoBanM CBOMM KnMeHTaMm nokynaTtb pyonu, KoTopble
CYUTAIOT B HbIHELUHWX YCMOBUSX OOHUM U3 CaMbIX BbIMOOHbLIX MHBECTULIMOHHBLIX
BMNOXEHUN. AHanuTukm nonaratot, 4yto Amutpuin Measenes nocre BCTYMMNeHUs B
OOMKHOCTb Mpe3uaeHTa BO3bMET KYPC Ha yKpenneHue pyonsi OTHOCUTENbHO MUPOBbIX
BartoT — 3TO NomoXxeT B 6opbbe ¢ nHpnsumen.

Heobxoammo pasnuyaTtb CTpaTermieckyro 1 CUIOMUMHYTHYIO NMpUBMeKaTenbHOCTb OGO BantoThl, - ckasan «39xo
Mocksbl» npe3uaeHT 6aHka "Poccuiickasa dounHaHcoBasi kopropaums” AHapen Heyaes.

"Poccuinckuin pbIHOK OTHOCUTENBbHO HEBESMK M HEYCTOMMMB, U €Cin OOoSbLUOE KONMYECTBO MHBECTOAHKOB 3aBTpa Uin
nocresaBTpa akTMBHO BIOXMWTCA B POCCUNCKUIA pybrib, 3TO NpuHeceT GonbLume TypOyneHTHOCTU Ha Hall (hyHAHCOBbLIN
pbIHOK", - nosicHin A.HeyaeB. OH oTMeTWN, YTO "HYXHO pasnuyaTb CTpaTern4eckyto U CUIOMUHYTHYHO
npuBneKaTenbHOCTb BanoTbl", pekoMeHOaLUmmn 3KCnepToB OTHOCATCS K KpaTKocpodHoMy nepuogy. "CtpaTterndeckas
NpVBreKaTenbHOCTb Pybns HAacCTynuT, korga pyornb CTaHET MHTEPECHBIM A1t KOMMNAaHUNA, 3aHMMAIOLLMXCS BHELLHEN
Toproenen, - ckasan A.Hevyaes. - Ho noka To, 4YTO Mbl MOXeM NPEANOXUTL HA BHELLHEM PbIHKE - 3TO OYeHb
OrpaHn4eHHbIN CNMCOK TOBApOB. W Halla 9KOHOMMKa U poCT pybns 3aBUCUT OT TOTO, Kak CKIagblBalTCA LieHbl Ha
MMPOBOM pbIHKE Ha 3Tu ToBaphl”. A.HeuaeB gobaswun, 4To "As HaLIEro HaceneHust BbIrogHo, YTo pybrb
YKpENnnseTcs Mo OTHOLLEHMIO K Aornnapy unu espo”. "B pesynbTaTte ykpenneHust pybnsa nmnopTHble ToBapbl
CTaHOBATCH AELUEBE UMM OPOXKAKOT He Tak CUrbHO. Mbl, 6€3yCNOBHO, BbIMFPbIBAEM Kak MOKynaTenu, Ho
npourpbiBaeM Kak npovssoaurenu”, - otMeTun akcnept. o ero nporHosam, "B brivkanume ABa-Tpu Mecsila pyonb
OyneT npogorkaTe YKpennaTbcs, a Aonnap nagatb”.

Mo cnoBam Hevaesa, ans xwurenen Poccum BeIrogHo, YTo6bl pybrib YKPENmAncs no OTHOLLEHWO K APpYTM BaroTaM:
B pe3ynbTaTe MMMOPTHbLIE TOBapbl CTAHOBATCS AELUeBne Uy JOPoXatloT He Tak CuUrbHO. HeyaeB nosiCHWIM, YTO Mbl
BbIUrpbIBaeM Kak nokynatenu. OgHako, POCCUIACKME NPOU3BOAMTENM HECYT YObITKW.

Bpsg nu cervac Bce nocnenyroT pekomeHaaumsiM 6aHKOB U HaYHYT CKynaTb pyonu, - Tak cYMTaeT ceHaTop, HayudHbI
pykoBogutens VHCTUTYyTa domHaHCOBLIX ccrnegoBaHuin AHgpen Basunos.

Mo ero cnoeam, "NogobHLIE pekoMeHaaLumn BbIxogaT Kaxayto Hegento no 40-50 santotam”. Mo cnosam A.Basunoea,
"ecnu gaxe cnpoc Ha pybnb GyaeT 4OCTaTOYHO BbICOKMM, TO caepaTb uHnsaumo B Poccum 1o Bpsig nin
nomoxeT". "Kypc pybnsi Kak MHCTpyMeHTa caepXmMBaHusi MHApNSLMM NONHOCTLIO cebsi ncyepnan”, - ckasan
A.Bawurios. Io ero cnoam, "noka LleHTpobaHk He ByaeT 3aHMMaTbCs pearbHbIM YrpaBieHMeM AEHEXHOW MacCOou,
He nepevaeT K TapreTMpoBaHUIO MHMALMM, TO CUTYaUMs HE M3MEHUTCS, HE3aBMCKUMO OT Toro, ByayT MHOCTpaHLbI
ckynatb pyonu unm Het".

C momeHTa pacnaga CoeeTckoro Cotosa poccuickuii pybnb npoluen 6onbLon nyTe. B Havane 90-x py6bnb
Ha3blBan "gepeBsiHHbIM" U NbITanucb Npu No6oN BO3MOXXHOCTM 0OMeHATL ero Ha gonnapbl. Cendac KpynHenwvie
MMpOBble GaHKM NPU3bIBAIOT CBOMX KIMEHTOB MOKynaTb pyonu.

BOnbLUMHCTBO aHaNUTMKOB CUYMTAET, YTO CerYac HEeT HMKaKMX NpeanochInoK ANst CHWKEHUA Kypca pyons.
HosepseTe nn Bbl poccUMCKON BanoTe?

Mo3vumm pybnsi B nocnegHee BpemMsl CUNbHO ykpenunnck. Bo Bcsikom criydae, 60MbLUIMHCTBO ONPOLLEHHBIX MHOKO
MOCKBMYEN NMPU3HamnK, YTO UX OTHOLLEHUE K POCCUMCKOW BarntoTe U3MEHUINOCh B NyyLUyo CTOPoHy. Cpeau Tex, KTo
poBepsieT pybnio — cneupanuet no IT-texHonorvam MpuHa. OHa gaxe nepeBerna Bce CBOU chepexeHus s
AonnapoB B pyonu.

MHCTpyKTOp Nno 1More AnéHa Takxke BbloupaeT pyonu.

CreneHb JOBEPVSt POCCUICKON BanoTe noBbicunach 1y 6usHecmeHa Huko. HecmoTps Ha To, YTO cBOM cOepexeHns
OH XpaHuUT 1 B Jonnapax, U B eBpo, B NMocriefHee Bpems OH Hayarn BblbvpaTtb pyorb.

Co cBOMM NPOrHO30M OTHOCUTESNBHO YKpEenneHus pyonsa noaenuncst KOMMeEpYeCKUiA AVPEKTOP M34aTenbCKoro Aoma
AnekcaHgp.

Mpegnoutenue pybnsam otoaet u ctyaeHTka Hacta. Mpaeaa, y Hee CBOW NPUYUHBI.

B ropaom ogmHoyecTBe octancs npeanpuHumatens Muxavun. OH pyonto Hukoraa ocobo He AOBeEPSN U AOBEPATb He
cobupaeTcs.

B uenom e, 6oMbLUMHCTBO U3 TEX, C KEM MHE YAarnocb NoroBOPUTb YBEPEHbI, YTO pyGIib COXpaHWUT CBOW NO3MLMN B
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Gnwkanwee Bpems.
OTMETMM, YTO MOXOXMA ONPOC NPOBOAMI B cepeanHe npoLurnoro Mecsua ®oHg "O6LiecTtBeHHoe MHeHMe". CornacHo
pesynbTaTam uccrnefoBanusi, 61% MPOCTbIX POCCUSIH CYUTalOT pyOrb caMow HageXxHoW BantoTol, n B 20 pa3 MeHbLUe
(3%) ckasanu, 4To Bonblue BCEro 4OBEPUS Y HUX Bbi3biBaeT Aonrap.
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