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The joint monograph of the Institute for Financial Studies investigates 
various problems of influence of macroeconomic and financial processes on the 
balance of payments. This collection of articles includes papers on public debt 
management, effectiveness of currency controls of the Central Bank, 
perspectives of Russian world trade position, analysis of interrelations between 
liberalization of external trade and economic growth. Two more articles study 
pension system reform and mechanisms of insurance of financial investments as 
well as their impact on the balance of payments. The monograph is for specialists 
and general public 
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The joint monograph of the Institute for Financial Studies investigates various problems of 
influence of macroeconomic and financial processes on the balance of payments. This collection of articles I 
includes papers on public debt management, effectiveness of currency control of the Central bank, 
perspectives of Russian world trade position, analysis of interrelations between liberalization of external 
trade and economic growth. Two more articles study pension system reforming and mechanisms of insurance 

of financial investments as well as their impact on the balance of payments. The monograph is aimed not 
only at specialists in the field of macroeconomics and finance but also at those merely interested in the 
problems of open economy and balance of payments. 
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